MIAMI-DADE
Memorandum
Date: September 7, 2016
To: Honorahle Chairman Jean Monestime Agenda Ttem No. 10(A)(3)
and Members, Board of County issioners
From: Carlos A. Gimenez YL, '_____ﬁ
Mayor S A

Subject:  Resolution Approving the Is;h\é“ﬁbexb\éhe Housing Finance Authority of Miami-Dade of
its Multifamily Mortgage Revenue Bolgs for Golden Lakes Apartments for the purpose of
Section 147(f} of the Internal Revenue Code of 1986

As outlined in the enclosed memorandum from the Housing Finance Authority of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Multifamily Mortgage Revenue Bonds
(Bonds) in one or more series in an aggregate principal amount not to exceed $34,250,000 for the
acquisition and rehabilitation of Golden Lakes Apartments {Project).

The principal and interest on the Bonds shall not constitute a debt, liability or a general cbligation of the

HFA, County, the State of Florida or any political subdivision of each, but shall be the responsibility of the
owner of the Project.

As stipulated in Section 147(f) of the Internal Revenue Code of 1986, as amended (Code), the Board of
County Cammissioners, as the highest governing body, must approve the issuance of the Bonds by the
HFA as required by the Code after a public hearing. The public hearing was held by the HFA and such
public hearing disclosed no reason why the Bonds should not be issued.

The Se%es 2016 Bonds are expected to be issued by December of 2016.

Edward Marguez
Deputy Mayor



MIAMI-DADE

Memorandum s

Date: August 5, 2016
To: Honorable Carlos Gimenez
Mayor

From: Don Horn, Chairman% ;761'/'l &g"‘

Housing Finance Authority of Midnii-Dade County

Subject: Resolution Approving the Issuance of Multifamily Mortgage Revenue Bonds for Golden
Lakes Apartments fot the purpose of Section 147(f) of the Internal Revenue Code of 1986

The Housing Finance Authority of Miami-Dade County (the “Authority™) requests that the attached
Resolution be placed on the appropriate agenda for consideration by the Board of County Commissioners
(“BCC™ for purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code™).
The Resolution approves the issuance by the Authotity of its Multifamily Mortgage Revenue Bonds
(“Bonds™) in an aggregate principal amount not to exceed $34,250,000 to finance the acquisition and
rehabilitation of the Golden Lakes Apartments (the “Project”).

Seope
The Project is located in Commission District 2 at 1200 NW 155" Lane, in Miami, Florida (the
“County™). :

Funding Impact/Fanding Source
Neither the County nor the Authority has any liability with respect to the repayment of the Bonds. The
developer/owner of the Project is solely responsible for repayment of principal and interest on the Bonds.

Track Record/Monitoring
Golden Lakes Apartments will be owned by Golden Lakes Partners, LTD, a Florida limited partnership.

Background
The Code requires that a public hearing be held which the Authority conducted on August 4, 2016 and that

the BCC approve the issuance of the Bonds by the Authority after considering the results of the public
hearing. The approval by the BCC is necessary in order to close the bond financing. The Bonds are expected
to be issued by December 2016.

The Project serves a public purpose in that it will provide 424 apartmient units to be occupied in part by
persons or families of low, moderate and middie income.

Attachment




TO: Honorable Chairman Jean Monestime DATE: September 7, 2016
and Members, Board of Comnty Commissioners :

SUBJECT: Agendaliem No, 10(A)(3)

Please note any items checked.

“3-Day Rule” for commitiees applicable if raised
6 weeks required between first reading and pablic hearing

4 weelks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget

Budget required

Statement of fiscal impact reqnired

Statemen_t of social equity regnired

Ordinance creating a new beard requires detailed County Mayor’s
7 report for public hearing ,

. No committee reviewr
Applicable legislation requires —more than a majority vote (i.e., 2/3’s L
3/3s___ ,unanimous _____ )to approve

Current information regarding funding source, index code and available
balance, and available eapacity (if debt is contemplated) required

3



Approved Mayor Agenda Ttem No.  10(A)(3)
Veto 9-7-16

QOverride

RESOLUTION NO.

RESOLUTION APPROVING, FOR PURPOSES OF SECTION
147(F) OF THE INTERNAL REVENUE CODE OF 1986, AS
AMENDED, THE ISSUANCE OF MULTIFAMILY HOUSING
REVENUE DEBT OBLIGATIONS BY THE HOUSING
FINANCE AUTHORITY OF MIAMI-DADE COUNTY
{FLORIDA), IN ONE OR MORE SERIES, IN AN AMOUNT NOT
TO EXCEED $34,250,000.00, THE PROCEEDS OF WHICH
WILL BE LOANED TO GOLDEN LAKES PARTNERS, LTD. TO
FINANCE OR REFINANCE ALL OR PORTION OF THE COSTS
OF THE ACQUISITION AND REHABILITATION OF A
MULTIFAMILY HOUSING RENTAL PROJECT TO BE
KNOWN AS GOLDEN LAKES APARTMENTS
WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference; and
WHEREAS, Golden Lakes Partners, Ltd., a Florida limited partnership (the “Borrower™),
has applied to the Housing Finance Authority of Miami-Dade County (Florida) (the “Authority™)
for multifamily mortgage revenue debt financing assistance in an aggregate principal amount not
to exceed $34,250,000.00, in one or more series (the “Debt”), to finance or refinance the
acquisition and rehabilitation of Golden Lakes Apartments, comprised of sixteen (16) buildings
located on an approximately 18.53 acre site located at 1200 NW 155th Lane, in Miami-Dade
County, Florida (the “Project”); and
WHEREAS, the Project will provide approximately 424 units of rental housing to be
occupied by persons or families of low, moderate or middle income and will be owned by the
Borrower; and

WHEREAS, the Authority passed Resolution No. HFA 2016-13 on June 27, 2016,

attached hereto as Exhibit A, providing its initial approval of the issuance of the Debt in order to
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Agenda Item No.  10(A)(3)
Page No. 2

provide a loan to the Borrower for the financing of the Project and took finther action
recommending approval, subject to a favorable Public Hearing, for the purposes of TEFRA (as
hereinafter defined), by 7the Board of County Commissioners of Miami-Dade County, Florida of
the issuance of the Debt; and

WHEREAS, the Authority conducted a Public Hearing on August 4, 2016, notice of which
hearing was published on July 19, 2016, in The Miami Herald (a copy of said notice is attached
hereto as Exhibit B and incorporated herein), for the purpose of considering the issuance of the
Debt by the Authority, in conformance with the requirements of the Tax Equity and Fiscal
Responsibility Act of 1982 (“TEFRA”) and Section 147(f) of the Internal Revenue Code of 1986,
as amended, and such public hearing disclosed no reason why the Debt should not be issued; and

WHEREAS, the Board of County Commissioners concurs in the findings of the Housing
Finance Authority of Miami-Dade County (Florida), that the Project will inure to the benerﬁt of the
citizens of Miami-Dade County, Florida.,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. The issuance of the Debt in an aggregate principal amount not to exceed
$34,250,000.00, in one or more series, for the purpose of financing a loan to the B‘orrower in order to
finance all or a portion of the costs of the Project, as previously described, is approved.

Section 2. The Debt and the interest on the Debt shall not constitute a debt, liability or general
obligation of the Authority, the County or of the State of Florida or of any political subdivision
thereof, but shall be payable solely from the revenues or other moneys specifically provided by the
Borrower for the payment of the Debt and neither the faith and credit nor any taxing power of the
County or of the State of Florida or of any political subdivision thereof is pledged to the payment of

the principal or interest on the Debt. The Authority has no taxing power.
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Agenda Item No. 10(A)(3)
Page No. 3

The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Jean Monestime, Chairman
Esteban L, Bovo, Jr., Vice Chairman

Bruno A. Barreiro Daniclla Levine Cava
Jose "Pepe" Diaz Audrey M, Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier L. Suarez

Juan C. Zapata
The Chairperson thereupon declared the resolution duly passed and adopted this 7 day

of September, 2016, This resolution shall become effective upon the earlier of (1) 10 days after
the date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution aﬁd
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA

BY ITS BOARD OF

COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as

to form and legal sufficiency. J’M DS H

David Stephen Hope



EXHIBIT A
RESOLUTION NO, HFA 2016-13

A RESOTUTION EXPRESSING THE INTENT OF THE HOUSING FINANCE

AUTHORITY OF MIAMI-DADE COUNTY (ILORIDA) TO PROCELRD WITH

TIHE ISSUANCE OF 1TS NOT TO EXCEED $34,250,000 MULTIFAMILY

FAMILY HOUSING REVENUE DEBT OBLIGATIONS, THE PROCEEDS OF

WHICH WILL BE LOANED TO GOLDEN LAIKKES PARTNERS, LTD.,, TO

FINANCE THE DEVELOPMENT OF A MULTIFAMILY RENTAL HOUSING

PROJECT, AUTHORIZING PUBLICATION OF A TEFRA NOTICE,

AUTHORIZING A TEFRA HEARING AND BSTABLISHING AN EIFECTIVE

DATE,

WHEREAS, the Housing Finance Auihority of Miami-Dade County {Florida) (the
“Authority”) has cdetermined that there exists a shortage of safe and sanifary housing for persons
and families of low, moderale and middie income, within Miami-Dade County, State of Flovida;
and

WHEREAS, such housing shorlage will be partially alleviated by the acquisition and
rehabilifation by a private owner of a moltifamily rental housing project to consist of
approximately 424 units, to be oceupted by persons or families of tow, moderate and micdle
income comprised of sixteen {16) bulldings located on an approximately 18,53 acre site located at
1200 NW 155th Lace in Miaml-Dade County, Florida, to be known as Golden Lakes Aparhnents
(the “Project”); to be owned by GOLDIN LAKKESPARTNERS, LTD., a Florida limited partnership
(the "Owner”); and

WHEREAS, in ordler to provide financing for the acquisition and rehabilitation of the
Project, the Authority intends to issue jts tax-exempt multifamily housing revenue debt
obligations [or the benefit of the Owner, in one or more series or Issues, in the amount currently

eslimated not to exceed $34,250,000 (hereln the “Debt Obligalions”), and to enter into a Borrower

Loan or Finnncing Agreement, a Trust Tndenture or Funding Loan Agreciment, a Regulatory

’,}’



Agreement as to Tax-Exemption or Land Use Restriction Agreement and other necessary
documentis with respect to the Project; md

WHEREAS, the Authority cleems it necessayy to cause the publication of a Notice of
Public Hearing for the Project in accordance with the requirements of the Tax Bquity and Fiscal
Responsibilily Act of 1982 ("TEFRA"™) and Section 147(f) of the Internal Revere Codle of 1986, as
amended (the “Code”), which publication the Autharity hereby determines to be in the public
interest;

NOW, THEREFORE, BE IT RESOLVED by the members of the Housing Finance
Authorily of Miami-Dade Counly (Flovida), a lawful quaram of which duly assembled, as
fullows:

SECTION 1. Tha Authority hereby expresses its intention to approve at a later date, by
appropriate resolution, and upon compliance by the Owner with the Authority's “Guiclelines for
Tax-Exempt Multifamily Housing Financing” with final app'row\l of the Architectural Design and
Review Advisory Cominillee and with cerlain other condilions lo be deseribed to the Owner by
the Authority's staff, the financing of a loan to Owner in order to finance the development of the
Project through the iSSLlill{CE of its Debt Obligations and the execution of the necessary
documents, including a Trust Indenture or Funding Toan Agreemenl, Borrower Loan or
Financing Agreement and Regulatory Agreement as to Tax-Exemption or Land Use Restriction
Agreement and/or such other dociiments as they deem necessary to effect the tax exemiptissuance
of the Debt Obligations; provided, however, stuch Debt Obligations shall not be issued unless the
Debt Obligations, if publicly offerecl, are rated al least A or better by either Standavd & Poor's

Corparation or Moody's Investors Service or both, if both rate the Debt QObligations, or,



alternatively, the Debt Obligations, if not rated, ave sold by private placement to institutional
investors,

SECTION 2. This Resolution shall constitute a declaration of the official intent of the
Authority, within the contemplation of Section 11602 of the Tncome Tax Regulations
promulgaled by the Department of the Treasury, to perntit the Owner to use proceeds of the Debt
Obligations to reimburse itsell for certain acquisition, rehabilitalion, planning, design, legal or
other costs and expenses originally paid by the Owner in connection with the Project with funds
other than proceeds of the Debt Obligations prior to the issuance of the Debt Obligations (the
“Advanced Funds”),

The Cwner has represented to the Authority that all of the expendibires initially to be
made with the Advanced Funds and then to be reimbursed by the Owner from proceeds of the
Debt Obligations will be for costs of a type properly chargeable to the capital account of the
Project under general income tax principles, non-recurring worldng capital expendilures (of a
lype not customarily payable from current revenues), or costs of issuing the Debt Obligations,
Other than any preliminary expencditures for architectural, engineering, surveying, soil testing,
costs of issuing he Debt Obligations or similar purposes thal may have been paid more than sixly
days prior to the date of this Resolution, no expenditures to be reimbursed have been paid more
than sixty days earlier than (he date of this Reselution,

SECTION 3. The intent period for the Project shall have a term of one (1) year fron the
date of adoption of this Resolution (the “Intent Period”). The Intent Period is subject to extension
by the Authority upon compfiance by the Owner or cerlain requirements established by the

Autharity, inclucling, the payment of an additional fee to the Authority and bond counsel at the
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termination of the Intent Perlod.

SECTION 4, The publication of a Nolice of Public Hearing for purposes of TEFRA is
fereby authorized to be published and the staff of the Authority is hereby authorlzed to conduct
on behalf of the Authority the TEFRA hearing regarding the issuance of the Debt Obligations as
required by Section 147(f) of the Code, and to make a report to the Board of County
Cominissioners of Miami-Dade County of the public heaving., The Bomrd of County
Commissioners of Miami-Dade County is hereby respeetfully requested to approve the issuance
of the Debt Obligations by the Authority to finance the Praject for purposes of Section 147(f) of
the Cade,

SECTION 5, Itis expressty stated and agreed that the adoption of this Resolution is not
a guaranty, express or implied, that the Authority shall approve the closing and issue its Dubt
Obligations for the Project. This Resolution is qualified in its entivety by the provisions of Chapter
159, Part VI, Florida Statules, or any subsequently enacted or effective Executive Order or
legislation concerning a State volume ceiling on mulfifamily housing bonds, In regard to the State
volume ceiling for multifmunily housing bonds, the Authority can make no guarantees as to the
method by which funds wili be allocated to any particular project, including the Project, and to
which projects, Including the Project, funds will be allacated. rThe Owner shall hold the Authority
and s past, present ancl future members, officers, staff, aftorneys, financial advisors, and
employees havmless from any liability or claim based upon the failure of the Authority to close
the {ransaction and issue the Debt Obligations or any other cause of action avising from the

adeption of this Resolution, the processing of the finaneing for the Project, the Issuance of the

/O



Debt Obligations except for the gross negligence and willful and wanton misconduct of the
Authority.

SECTION 6, The Authority has no jurisdiction regarding zoning and land use mattess
and the adoption of the Resolution is not ntended to express any position or opinion regarding
same,

SECTION 7. All resolutions and orders or parts thereof, of the Authority, in conflict
herewilh are, to the extent of such conflict, hereby modified to the extent of such conflict, and this
Resolution shall take effect from andl after its pnssag;e, the public wetfare requiring it.

SECTION &, Tt is found and determined that all formal actions of this Authorily
concerning and relaling lo the adoption of this Resolulion were taken in an open meeting of the
members of this Authorily and (hat all deliberalions of the members of this Authority and of its
comumnittees, if any which resulted in such formal action were taken in meetings open to the public,

in [ull corapliance with all legal requirements.

[Remaincler of page intentionally left blank]
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The roll being called on the question of adoption of the Resolution, (he vote thereon resulted as

follows:
AYES: (//
NAYS: /)

ABSTENTIONS: /)

This Resolution shall becone effective immediately upon its adoption, The presiding
oflficer declared said Resolution adopted and approved in open meeting.

Adopted this 27tk day of June, 2016,

UL
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(Geal) IR w HOUSING FINANCE AUTHORITY OF
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Chairman
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Approved as to form and
legal sutficlency by the
Miami-Dude County Altorney

By /\Q ) Q(),Q)«U L\ ».‘

AquhntCoun[y Attomey O
for Miami-Dade County, Florida
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EXHIBITB

Hiami Hevald

MEDIA COMPANY

PUBLISHED DAILY
MIAMI-DADE-FLORIDA

STATE O FLORIDA
COUNTY OF MIAMI-DADL

Before the undersigned authority personally
appeared:

JEANNETTE MARTINEZ
wlio on oath says that hefshe is
CUSTODIAN OF RECORDS

of The Mt Hevald, n dally neswspaper published at

Miand in Miami-Dade Counly, Florida; that the atiached

copy of advertisement that was published was published in sald
netvspaper in the issue of}

Mlaml Herald AD#0002571069-07 July 19th, 2016

Affiant flher says (hat the said The Miami Herald

is a newspaper published at Miami, in the sald Miami-Dade
Couly, Florlda and that the sald newspaper lias
herstofore been continuously published in said Iade
Counly, Florida each day and lias beon enteved as
second class mail matter at the post office in Miami,

in said Miami-Dade County, Plorida, for a period of one
year nex| preceding the fivst publlcation of the

altnched copy of advertiseinent; aud affiant Rirther

says that he has nedlher pald nor promised any

petsen, firm or corporation any discount, rebate,
commlsslon or refund for the purpose of seeuring

(hig ndverlisement for prblication in the sald
nefyspapers(s).

Q@U}gfb&ﬁz@ w (/U\&% \\“\\KHIHHH;”/
\\GHA &'S

Swotil ta and subseribed before me {his o

“\<"

20th, day of July, 2016 §~\\ \k\(s'élb');" ‘“, o’,;
§ 'Qq‘\w ?o,\@ .' ",_'3
My Conmnission ;,‘?_# ," " PIxE
th =7l o =
Bxpires: _ _April 24", 2017 Gk ppusts :§5
Millie Chavies 2o, s s SF
/k / 78 %?&w’iﬁ.‘;ﬂ ﬁ' ‘<V\~.
’; Hu-l \
o o
Yt M.,":,{ICMSIIA“\\\\

“ Nolary
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TUESDAY JULT 19 2006 |
A3 HERALD _ |

A
R

'umi:r‘;lilzerﬁld.com classifiads

NOTICE L
large .&rmtﬂ'\lera:, 10, Deor |
putlont and frlends, :\1’1:" 221
E:nn In proctice, 1 am wrlllng |

Inform you that | will ko
retring from the active practlce |
DI pﬁygwinlry Tp‘c crEstt date |
ol Flasure wiil be July 29, 2018 ¢
[ will contlnué to be 1he me
cal racords cusiodian, To obtaln -
your records pienie contacl me
A4 106B§-8  Hazelhursm  Or
§1ma1l, Houston, TX 770493,

sinceraly, |
jorge Armuenterss, M.O,

NoTICE OF FUBLIC HEARING

NOTICE IS HEAFBY GIVER Lhat -
the Houslng Flnance Authoricy -
af Mlaml-Dads County
{Florlda) (the "“Autharlty”) wl |
ronduct publle  hearing 1o
which all Iniereyted persond ars ’
lowlLled: ‘
I

DATE AND TIME: Thuraday,
August 4, 2016 81 10:00 3,m.

PLACE: 7B5S NW 1Zth Street
sulle 102, Mlaml, Florida 33126,

PURPQSE: To condder a publle
hearing c\:nr.n.rnlngb the gro-
arad msuance of debt by ih=
Authority, In the aggragam
face amount nf pot to paceed M
$19,250,000, In ooe af Mmorc
sordas, 1he precosds ol whilch,
will be loon=d te Golden Lakes
Likd,, a Florida timited
?arrm:u'hlp {the "Eorqug €]
Inance the acgulisition an e’
habliiatian of the following |
mu|b-farmily  reatal prapcr:}v
cmprilied of slaler &;15] bulld-;
Ings, to be occupla y ebiary’
parrons ar lamilies af low, :
moderate and middle Income:

Galden Lakes Aparlments, 424
anlts located ©on  an approdd-
matahy 78,53 acre she [oated
at 1200 pww 153th Lane, In
Nylmral,  Mlaml-Oade County
Flnrids, The owner will ba tHa
Borrower, )

Al ndorased parsans ary
inviled to attend sald naarmg
and, alther perfon=lly = ar
threugh Their reprognmativas,
present oml eor writlen com-
menty and dicumglon <onceras-
ing the prepoted (rsuance af
{ha debl in {lnance the ksted
property, Galden Lakes
Aparlmgni.

Any parson whe decidet 1o sp-
peu] any declion made by the!
autnerity at thls haerlng, or t
by the Boa of Lounty Com—;
misTianers af Miznrfl-Pads |
Caunty, Flarlda with respect 1ol
the approval of tha |suanco al
the bonds, he or the wlll nead a
scord of the proceedings and
o or she may pond g sniure.
that a vyerbatlm record of the
progmad na‘; v made, whigh res
ford Includes the tesymony and
ovldence Upan w =oape
peal [1 ta ha based.

HOUSING FINAMNCE
AUTHORITY OF MILML-OADE |
counTY {(FLOMIDA] |

/



